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General Motors announces a plan to reduce Cruise’s spending in 2024 by 
about $1 billion. It is estimated that Cruise spent about $1.9 billion in 2023 
and lost a pretax value of $2.7 billion. Additionally, Cruise has offered to pay 
$75,000 to the California Public Utilities Commission to help remedy the 
pedestrian collision and failure to disclose details in October 2023. 
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The National Highway Traffic Safety Administration announces an 
upgraded investigation on the Tesla steering problem. Over 2,000 Tesla 
drivers have reported loss of steering control resulting in blocked intersections, 
accidents, or need to have the vehicle towed. A potential recall for this issue 
would impact over 330,000 Tesla vehicles and require vehicles to receive a 
software update.

Paris, France is set to vote on increased parking costs for light trucks, SUVs, 
and EVs over 4,400 pounds. If passed, drivers of these vehicles will have to pay 
three times more per hour than drivers of smaller vehicles. This increase in 
parking cost is meant to address larger vehicles taking up more space, causing 
more damage to the road, and producing more pollution than smaller vehicles.

Based on an analysis of federal data, approximately 1,100 electric vehicle 
(EV) fast charging stations were installed since Summer 2023. Experts 
estimate that there is one EV charging station for every 16 gas stations across the 
U.S. This pace of EV charger installation is expected to continue in 2024 as $5 
billion is deployed through the National Electric Vehicle Infrastructure program.
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TRANSPORTATION PRICING

According to data from the California Department of Motor Vehicles, 
Apple quadrupled the number of automated vehicle (AV) testing miles 
driven in 2023 compared to 2022. Most of the AV testing miles were 
completed in the second half of 2023. Unlike Waymo and Zoox, the Apple AVs 
are required to have a human operator in the vehicle.
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https://www.reuters.com/business/autos-transportation/gm-halve-spending-troubled-robotaxi-unit-cruise-2024-2024-01-30/
https://www.bnnbloomberg.ca/more-than-1-000-new-ev-stations-have-come-online-in-the-us-since-summer-1.2028979
https://usa.streetsblog.org/2024/02/02/will-paris-make-suv-drivers-pay-more-for-parking-and-will-american-cities-follow-their-lead
https://apnews.com/article/tesla-investigation-steering-control-lost-f29be580500a4ca97a280d6090259f05
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